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Bill Topic: REMOTE WORK EMPLOYEES OF SUPERVISED LENDERS
Symmary of State Revenue O TABOR Refund
Fiscal Impact: State Expenditure O Local Government

O State Transfer O Statutory Public Entity

The bill clarifies that employees of a licensed supervised lender may work remotely,
and repeals the requirement that an applicant for registration as a debt-management
services provider submit a criminal history record check for agents of the applicant.
The bill impacts state revenue and workload by a minimal amount.

Appropriation No appropriation is required.
Summary:

Fiscal Note The fiscal note reflects the enacted bill.
Status:

Summary of Legislation

The bill clarifies that employees of a licensed supervised lender may work remotely, subject to certain
parameters. The bill also repeals the requirement that an applicant for registration as a
debt-management services provider submit a criminal history record check for agents of the applicant.

State Revenue

The bill may decrease revenue to the Department of Public Safety by a minimal amount if there are
fewer criminal history record checks. The fee for a check is $39.50 per check, of which $28.25 per check
is subject to TABOR. The revenue impact is expected to be minimal.

State Expenditures

The bill increases workload for the Department of Law to adjust licensing forms and materials, and
decreases workload for the Department of Public Safety to conduct fewer criminal history record
checks. These workload changes are expected to be minimal. No change in appropriations is required.
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Effective Date

The bill was signed into law by the Governor on June 7, 2022, and takes effect on August 9, 2022,
assuming no referendum petition is filed.

State and Local Government Contacts

Law Public Safety Regulatory Agencies

The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each
fiscal year. For additional information about fiscal notes, please visit: |eg.colorado.gov/fiscalnotes.
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